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Business sector 
 
Greece is a service economy dominated by tourism and public 
services  
 
Traditional sectors occupy the major part of the Greek production 
fabric (agro-food, tourism, commerce, construction) 
 
Business sector composed mainly by small and very small firms 
 
Greek firms used to import mature technology from abroad and 
perform relatively well in non technological innovation 

 
In the recent years new innovative technologies are developed – 
strong trend of start-ups and spin-offs  

 (mainly in cooperation with Universities and Research centers) 



Positive trend for GERD, mainly from the business sector 

R & D expenditure and intensity, 2011-2017 

2011 2012 2013 2014 2015 2016 2017 
   BES 485,9 458,6 488,7 504,4 561,6 740,4 990,8 

   GOV 331,7 331,9 410,1 412,7 479,4 438,8 448,1 

   HES 559,5 534,3 548,6 553,2 643,8 559,4 577,7 
   PNP 14,0 12,8 18,3 18,5 19,1 15,6 16,4 

R&D expenditure (M€) 1.391,1 1.337,6 1.465,7 1.488,8 1.703,9 1.754,2 2.033,0 
R&D intensity (%) 0,67% 0,70% 0,81% 0,83% 0,97% 1,01% 1,13% 
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…highly competitive human research potential… 
(regarding EC  financial contribution from Η2020) 

13th place 

50,052,240.88 
51,212,951.63 
66,458,307.29 
73,125,620.68 
79,550,113.11 
85,509,207.52 
90,001,962.81 
103,312,178.90 

150,888,819.98 
163,324,808.10 
171,211,092.56 

232,848,669.23 
416,873,943.93 
434,293,977.99 
451,891,912.48 
457,609,277.01 

549.631.648,11 
563,084,336.33 
566,410,915.43 

630,440,520.76 
709,964,811.53 

889,906,219.82 
1,236,888,926.57 

1,981,284,109.27 
2,101,877,606.09 

2,309,008,624.25 
2,688,836,804.38 

3,897,904,109.43 
4,291,703,657.36 

0.00 500,000,000.00 1,000,000,000.00 1,500,000,000.00 2,000,000,000.00 2,500,000,000.00 3,000,000,000.00 3,500,000,000.00 4,000,000,000.00 4,500,000,000.00 5,000,000,000.00

RS
IS

LU
SK
EE
CY
RO
TR
SI

HU
CZ
PL
PT
IE
IL

NO
EL

CH
FI

DK
AT
SE
BE
NL
IT
ES
FR
UK
DE

4 



…and also excellent… 

(regarding citation impact of publications) 

Greece 

OECD 

EU 28 



Need for policy intervention in every part of the innovation chain 

       “Growth” 
Fund    

 Loans, VC, etc. 
        (ERDF, ΕΙF)   
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    RIS3  Grants     
Applied Research,  
Experimental Dev, 
Innovation pre-seed, 
seed capital 

  (ERDF)   
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Financial Instruments 

                

     “Start up” Fund 
     Venture Capital 

     (ERDF,EIF) 
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           “Innovation” 
   Fund  

Seed capital 
(ERDF, EIF) 

 8
0

 m
 €

  

          
 
ELIDEK Grants 
Blue Sky R&D 
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Capital 
(National,ΕΙΒ)   
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Greece has  
• 1 National and 
• 13 Regional Smart Specialisation Strategies  



Agro-food 

Environment/Sustainable Development 

Energy 

Health/ Pharmaceuticals 

ICT 

Materials/ Construction 

Transport/ Logistics 

Culture/ Tourism/ Creative Industry 

National Strategy for Smart Specialization:  
8 main priority sectors 



Entrepreneurial Discovery Process  
(3 successive cycles) 

Innovation 

Platforms 

Culture, 
Tourism, 
Creative 
Industry 

Transport  
&  

Logistics 

Environment 

Energy 

Materials  
&  

Construction 

Health  
& 

Pharma 

Agro-food 

ICT 

Incorporation of research 
results in global  value chains:  
Business opportunities! 

Data 

Studies 
Meetings,  
e-consultation 

Questionnaires 



Function of Entrepreneurial Discovery 

Innovation Platform 
(experts) 

Academia – Research – 
Business Sector 

Working paper for 
each sector - priorities 

One Innovation Platform 
for every RIS3 Priority 

Dynamic 
process 

Open consultation (face to face and on-line)  

on proposed priorities 



3 successive Specialization Levels 

Sector  

(ex. Materials & 
Construction) 

Intervention Field  

(ex. Advanced 
Manufacturing 

Processes) 

Priority Topic 

(ex. Advanced 
metalworking) 

Challenge:  

keep the balance in 

specialization not to form 

‘photographic’ priorities 



Main Implementation Instruments  
of the National RIS3 

Promotion of research activities in firms, business –academia collaboration 

Flagship Programme “RESEARCH – CREATE – INNOVATE”  630 m€ 

Specific Actions in Priority Sectors (Aquaculture,  Indust. Materials, Cultural Heritage) 30 m€ 

Support Innovation Intermediaries 

Innovation Clusters, 24 m€ 

Competence Centres, 30 m€ 

Technology Transfer Offices in Universities and Research Centers,  15 m€   

International Cooperation 

Bilateral Cooperation (Germany, China, Russia, Israel) 50 m€ 

ERA related Actions (ERANets, Jus etc), 25 m€ 

Support to new innovative business firms 

Equifund: Innovation Window (VCs), 70 m€   

Grants for the establishment of spin offs, 35 m€  

Research Infrastructures, 93 m€ 

 



 

Funding synergies with the regional 
level 

Lack of knowhow of Regional 
management services to promote 
RIS3 

 

..challenges at promoting RIS3 at Regional level 
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